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Legg Mason Wholesale Defensive Trust

Closure of the Legg Mason Wholesale Defensive Trust

After careful consideration, the Responsible Entity of the Legg Mason Wholesale Defensive Trust
("the Trust”), Legg Mason Asset Management Australia Limited (“Legg Mason Australia”), has
decided to close the Trust. The effective date of the closure will be 22 June 2009.

The decision to close the Trust was made following a thorough review. Legg Mason Australia determined
that the Trust’s relatively small size made it difficult to maintain the Indirect Cost Ratio at current levels.

Legg Mason Australia will continue to accept applications and redemption requests, in accordance with
the Trust’s Product Disclosure Statement, up to 11am Melbourne time on 15 June 2009. Application and
redemption requests received after this time will not be processed. Once the Trust is closed, we will pay
the proceeds from the liquidation of the Trust's investment to the unitholder.

Want More Information

Legg Mason would be happy to provide
you with further information on the
Legg Mason Wholesale Defensive Trust.

Please contact:

Joseph Youssef
Trust Relationship Manager

Ph: (03) 9017 8635
Toll free: 1800 679 541
Email: jyoussef@leggmason.com

Legg Mason Asset Management Australia Limited (ABN 76 004 835 849, AFSL 240827) (“Legg Mason”) is the Responsible Entity of the
Legg Mason Wholesale Defensive Trust (ARSN 088 667 387). Information contained in this Client Update is of a general nature and does not
constitute specific investment advice nor recommendations on any securities or strategies. A Product Disclosure Statement is available by
contacting us on 1800 679 541. The information represents the current opinion of the Responsible Entity based on prevailing market conditions
and which is subject to change without notice. Past performance is not indicative of future performance. Please consult a professional investor
and read the Product Disclosure Statement for the Legg Mason Wholesale Defensive Trust before making any investment decisions.

LEGG MASON ASSET MANAGEMENT AUSTRALIA LIMITED, ABN 76 004 835 849, AFSL NO. 240827. LEVEL 47, 120 COLLINS STREET, MELBOURNE VIC 3000
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