LEGG MASON

Application for Units GLOBAL ASSET MANAGEMENT
Legg Mason Permal Investment Holdings Trust

Section 1 - Investor Details

TO (the Responsible Entity) Legg Mason Asset Management Australia Limited (ABN 76 004 835 849,
Australian Financial Services Licence number 240827) (“Legg Mason")

INVESTOR (the “Applicant”)
INVESTOR ACCOUNT CODE (unless initial application, please complete this part) ABN

REGISTERED ADDRESS

TYPE OF INVESTOR

Individual Company Partnership

Joint Trust or Superannuation Fund Other

Section 2 - Contact Details

CONTACT PERSON
COMPANY

POSTAL ADDRESS

EMAIL ADDRESS

TELEPHONE FACSIMILE

This document forms a part of and is to be read in conjunction with the Product Disclosure Statement for the Legg Mason Permal
Investment Holdings Trust (“PDS").




Section 3 - Investment Information

THE APPLICANT APPLIES FOR UNITS IN THE TRUST:

Legg Mason Permal Investment ATX5
Holdings Trust  Class A units

In applying for units in the Trust, the Applicant acknowledges and agrees that:

m they have received the latest copy of the relevant PDS (available at www.leggmason.com.au) to which this “Application For Units” relates in
Australia and that this application is subject to the terms of that PDS;

m they will not provide to another person by electronic means an incomplete or altered copy of either the PDS or the “Application For Units”;

m this application is subject to the provisions of the Constitution of the relevant Trust registered with the Australian Securities & Investments
Commission;

m the Applicant is more than 18 years of age;
m in making a decision to invest in the relevant Trust they rely solely on the information and representations contained in the relevant PDS;

m if units are issued for which payment has not been received, the Applicant’s units will become void and the Applicant agrees to indemnify
Legg Mason and the Trust all reasonable costs, expenses and/or losses in such circumstances;

m where units become void because payment has not been received, the Applicant is treated as never having been issued those units;

m after the initial application for units, further applications must be for $20,000 or more. Any applications less than that amount may be
accepted at Legg Mason’s discretion;

m they have supplied accurate and correct information in response to and in support of this application and the Applicant has the power to invest
in the Trust;

m they will indemnify Legg Mason on demand for any loss suffered by Legg Mason as a result of relying on incorrect information provided by the
Applicant;

m they irrevocably appoint Legg Mason as their attorney to redeem on the Applicant’s behalf at Legg Mason'’s absolute discretion all or some
of the units in the Trust that the Applicant holds from the day on which the Applicant ceased to be an Eligible Investor and to do all things
including executing or completing any documents on the Applicant’s behalf to effect such a redemption. In doing so, the Applicant agrees
to indemnify Legg Mason against any loss, damages or expenses incurred by Legg Mason in acting as the Applicant’s attorney.

m if the Applicant provides instructions by facsimile, they confirm that they have read, understood and agree to the terms and conditions set out
under Step 2 in the “How to TRANSACT" section of the PDS; and

m Legg Mason and the Custodian of the Trust may request, additional information from the Applicant to verify the identity of the Applicant and
any underlying beneficial owner of units in the Trust and the source of any payment and that, where Legg Mason or the Custodian of the Trust
requests such information from the Applicant, processing of applications or withdrawals may be delayed or suspended until the requested
information in a form satisfactory to Legg Mason and/or the Custodian (as the case may be) is provided by the Applicant.




Section 4 - Eligibility to Invest

In applying for units, the Applicant must be an Eligible Investor. Eligible Investors are wholesale clients as defined in the Corporations Act - that
is, a person that meets the requirements in any one or more of paragraphs (a) to (j) below. The Applicant confirms that they qualify as a wholesale
client and are eligible to hold units in the Trust(s) on the ground(s) that they: (please tick applicable box or boxes and attach supporting information):

a () are a trustee of a superannuation fund, approved deposit fund, pooled superannuation trust or public sector superannuation scheme
(within the meaning of the Superannuation Industry (Supervision) Act 1993) that has net assets of at least $10,000,000; or

b (O are applying for at least $500,000 worth of units in the Trust; or

C () are applying for units in the Trust where the Applicant holds the same class of units in the Trust for which the Applicant has paid at
least $500,000; or

d (D have or control gross assets of at least $10,000,000 (including any assets held by an associate of the Applicant or under a trust that
the Applicant manages; or

e () are a body regulated by the Australian Prudential Regulation Authority other than a trustee under paragraph (a); or

f () are not acquiring units in the Trust in connection with a business and the Applicant has, according to a certificate given by a qualified
accountant not more than 24 months before the date of the application (a copy of the certificate must accompany this application):
() net assets of at least $2.5 million; or
() agross income for each of the last two financial years of at least $250,000 a year; or

() are an Australian financial services licensee; or

are:
() alisted entity or related body corporate of a listed entity; or
) an exempt public authority; or
() abody corporate, or an unincorporated body, that:
i carries on a business of investment in financial products, interests in land or other investments; and
i for those purposes, invests funds received (directly or indirectly) following an offer or invitation to the public (within the meaning of
Section 82 of the Corporations Act), the terms of which are provided for in the funds subscribed to be invested for those purposes; or
i () are aforeign entity that, if established or incorporated in Australia, would be covered by one of the paragraphs a), d), e), g) or h) above; or
j are obtaining the financial product for use in connection with a business employing:
() if the business is or includes the manufacture of goods - at least 100 people; or
() otherwise - at least 20 people.
If the Applicant does not or cannot evidence to the satisfaction of Legg Mason that they are an Eligible Investor, Legg Mason may exercise

its discretion not to issue units until it receives such satisfactory evidence or to compulsorily redeem any or all units held by the Applicant at
Legg Mason’s absolute discretion.

Section 5 - Bank Details

HOW WILL YOUR FUNDS BE TRANSFERRED TO STATE STREET BANK & TRUST COMPANY? (Please tick one box)

() Cheque delivered to State Street Australia Limited, Unit Registry, Level 7, State Street Centre, 338 Pitt Street, Sydney NSW 2000, made
payable to “State Street Bank & Trust Co — [Unitholder name and ATX5]"”

D Austraclear Austraclear Number DD DD DD

() Electronic Funds Transfer (Real Time Gross Settlement)

APPLICANT'S REMITTING BANK

IEERERERREEEEEREEEEEEEEED

(O Transfer from the following Legg Mason Trust:




Section 6 - Distributions

THE APPLICANT REQUESTS THE RESPONSIBLE ENTITY TO: (Please tick one box)

reinvest distributions to which the Applicant may become entitled in additional units (this request may be revoked by the Applicant
by written notice submitted to the Responsible Entity not less than 30 days prior to the expiration of the relevant Distribution Period);

pay distributions by cheque made payable to the Applicant; or

pay distributions by bank transfer.

RECEIVING BANK
ADDRESS
B.S.B. ACCOUNT NUMBER

ACCOUNT NAME

Section 7 - Promotional Mail/Privacy Promise

PROMOTIONAL MAIL - PRIVACY PROMISE
Legg Mason is able to provide you with exclusive offers and innovative products and services that meet your needs. If you consent to Legg Mason
using or disclosing your personal information to provide you with information about various products offered by Legg Mason, please tick the
appropriate box below.
Yes, |/ we consent to Legg Mason using or disclosing to other Legg Mason, Inc. entities and their service provider, my / our personal
information for the purposes of providing information on investments or providing information on investments or products offered

by Legg Mason or other Legg Mason, Inc. entities.

| / we acknowledge that | / we may withdraw my / our consent to the use and disclosure of such personal information for marketing
purposes at any time by notice in writing to GPO Box 507, Melbourne Vic 3001.

Section 8 - Taxation

Collection of the Tax File Number is authorised and its use and disclosure are strictly regulated by the tax laws and the Privacy Act. It is not an

offence to not quote your Tax File Number but tax (at the highest marginal rate plus the Medicare Levy) may be taken out of your distribution
if you do not quote your Tax File Number or claim an exemption. For more information about the use of the Tax File Number please phone the
Australian Tax Office.

| AGREE TO PROVIDE MY TAX FILE NUMBER: YES NO

THE APPLICANT'S TAX FILE NUMBER: OR EXEMPTION CATEGORY:

Country of Residence (if not Australia for tax purposes):




Section 9 - Authorised Signatories

The Applicant hereby authorises any (insert number of persons to act e.qg. insert “2" if two persons are to act jointly) of the following
persons (“Authorised Officer/s”) to make written communication or take action on the Applicant’s behalf in relation to the Trust investment; and

m agrees that Legg Mason may act upon an instruction where it is reasonable for Legg Mason to assume that the instruction was from an
Authorised Officer/s; and

m certifies that the true signature of each Authorised Officer is shown below opposite their name, and that this may be relied upon until it is
replaced by another advice bearing a later date or is cancelled.

NAME SPECIMEN SIGNATURE

NAME SPECIMEN SIGNATURE

m If the Applicant authorises more than 2 persons to act on its behalf, please forward the full Authorised Signatories list to Legg Mason together
with this form.

Section 10 - Declaration & Signature(s)

The Applicant acknowledges that an investment in the Trust is not an investment, deposit or other liability of, and is not guaranteed by, Legg Mason
(or any other member of the Legg Mason, Inc. group of companies). Investments are subject to risks, including possible delays in payment of withdrawal
proceeds and loss of income and capital invested.

POSITION Director Secretary Trustee

SIGNATORY NAME

SIGNED FOR AND ON BEHALF OF THE APPLICANT
SIGNATURE(S) DATED

the day of in the year

POSITION Director Secretary Trustee

SIGNATORY NAME

SIGNED FOR AND ON BEHALF OF THE APPLICANT
SIGNATURE(S) DATED

the day of in the year

COMPANY SEAL (IF APPLICABLE)
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